Claim: 



A 2-stage process for producing high-molecular 
polyesters by (1) ester-exchange reaction of a mixture 
containing a dialkyl ester of an aromatic dicarboxylic acid 
and a divalent alcohol and (2) the subsequent polycondensatioh 
reaction of the formed bis (divalent alcohol) ester of the 
aromatic dicarboxylic acid, wherein the 2-stage reactions are 
carried out in the presence of a catalyst consisting of a 
mixture of a weakly acidic anion-containing metal salt 
including an oxide thereof and a compound represented by the 
formula : 



X' 



X — 0— z=o 



X' 



wherein X’' is -R or -OR, is R, X^ is H or R, and R is a monovalent 
hydrocarbon group or a substituted derivative of the 
hydrocarbon group, and Z is an element in the group V8 having 
a larger atomic number than 7 . 
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